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CHAPTER 3. ADM NI STRATI VE | NSTRUCTI ONS
PART 2. SECTI ON 220( h)

NATURE OF PROGRAM  Maj or hone inprovenents involving 1 to 11
fam |y properties in urban renewal areas may be financed by | oans
i nsured under this program including |loans to repair properties
in urban renewal areas damaged as a result of a disaster

AMOUNT OF LOAN. Loans in maxi mum anmounts up to $12, 000 per
famly unit can be insured.

| NTEREST AND MATURITY. Interest on the insured | oan nay not
exceed 7% (plus 1/ 2% nortgage insurance prem un) and the | oan may
be repaid over a termnot to exceed 20 years.

SECURI TY FOR LOAN. Security in the formof a recorded lien is
required but is not necessary that this take the formof a first
mortgage. Inferior liens are acceptable.

| NCORPORATI ON BY REFERENCE. I n general, regulations, instructions
and processing with respect to insured home inprovenent |oans
under Section 203(k) of the Act apply to hone i nprovenent | oans
under this program
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