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1.   This Transmits:

     Handbook 4150.1 REV.1, Valuation Analysis for Home Mortgage

     Insurance, dated February 1990.

2.   Explanation of Changes:

     This handbook has been completely revised to include changes

     that have occurred since April 1973.  It contains memoranda

     and directives and modifies HUD Field Office functions to fit

     current staffing patterns.

3.   Cancellations:

     4150.1 - Valuation Analysis for Home Mortgage Insurance dated

     April 1973.

4.   Filing Instructions:

     Remove                                 Insert

     Handbook 4150.1                        Handbook 4150.1 REV-1

       dated April 1973                       dated February 1990
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