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Exhibit 3-1

SECTI ON 312 REHABI LI TATI ON LOAN PROGRAM
REFI NANCI NG WORKSHEET GUI DEFORM

Appl i cant

Property Street Address

Cty, State, Zp

LPA Contact (Nane, Title)

LPA Phone (I nclude Area Code)

THE LOAN MUST COVPLY W TH ALL OF THE FOLLOW NG REQUI REMENTS.
1. |Is the applicant currently either:

a. an owner-occupant, or
b. a purchaser-occupant under a witten installnment |and sales
contract which has been effect for at l|east 180 days?
2. How nany units are in the property? (The property nust have
one-to-four units.)
3. a. Is the applicant's inconme bel ow 95% of the nedian
i ncome for the area?

b. What is the applicant's gross annual income? __
4. Wuld the total ampunt of the Section 312 |oan, after
refinancing, be within the Section 312 maxi num | oan amounts?



Woul d the applicant neet all the Section 312 underwriting

requirenents detailed in itemE2 on page 6 of the Application

for Section 312 Loans for Oaner-Cccupants, even if refinancing

is included in the Section 312 loan?
Is the anpbunt to be refinanced not greater than 50% of the

total Section 312 loan?
Is the LPA satisfied that the applicant did not purchase the

property with the intention of refinancing the purchase debt

with Section 312 funds?

Is each debt to be refinanced to be completely paid off
Are all costs to be included in the anpbunt to be refinanced
eligible for inclusion in the Section 312 | oan?

1
10. Statutory 20% Rul e
a. Total nonthly paynents for principal
interest and 312 risk prem umfor rehab
costs
b. Total nonthly paynents for principa

and interest on all existing debt
secured by property w thout refinancing
(excl uding 322 fogan)
c. Total nonthly paynents for 312 and ot her

debt secured by property, without

refinanci ng (Line 4a plus Line 4b)
d. 20% of applicant's gross nonthly incomne

(Line 3b divided by 12 tines 0.20)

e. Is Line 4c greater than line 4d>
11. a. I's refinancing the only way to achieve rehabilitation of
this property?
b. Descri be other public and private financing alternatives
that were considered, particularly those avail abl e at
terns conparable to the Section 312 |oan, if any, and
state the reasons why they were rejected.

ACTI ON ON REFI NANCI NG

LPA: Recomended Deni ed Reason (if denied):




Nanme and Title Si gnature Dat e

HUD FI ELD Approved Di sapproved Reason (if disapproved):
OFFI CE
DI RECTCR
OF CPD:
Nane and Title Si gnature Dat e
2
EXHBIT 4-1

Application for Section 312
Rehabi litati on Loans

Onner - Cccupants of 1-4 Unit Properties
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HUD- 6230 (9-86)
Page 1 of 6

EXH BIT 4-1
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EXH BIT 4-1
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HUD- 6230 (9-86)
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Exhibit 4-2

Application for Section 312
Rehabi litati on Loans

| nvest or Properties
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Exhi bit 4-2
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HUD- 6243 (9- 86)
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Exhibit 4-2
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HUD- 6243 (9- 86)
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Exhi bit 4-2
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HUD- 6243 (9-86)
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