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          PROMISSORY NOTE CONTAINING AGREEMENT FOR JUDGMENT

 ___________________________________________________________________

     Care should be taken to explain the provisions of this document

     to debtors prior to signing.

 ___________________________________________________________________

     $ ____________________        _______________, 19 ___

     For value received, I (we together and individually) promise to

pay the sum of $ money amount  with interest at the yearly rate of

 percent  % in monthly payments of $ amount .  The installments, made

payable to the Department of Housing Urban Development (HUD), are to

be delivered to (451 7th Street, S.W., Washington, D.C. 20410) or

are payable at the HUD (location) office and are due on or before the

 number  day of each month until the balance is fully paid.

     If any installment payment is received more than lO (ten) days

after it is due, the entire amount of this debt will become

immediately due and payable at HUD's option.

     Any time after this debt becomes due and payable, I permit any

United States Attorney, Assistant United States Attorney, or

attorney authorized by HUD to appear for me and to have the court

clerk administratively enter judgment against me in any court.  The

judgment will be for the entire amount of this debt, with interest,

penalties and administrative cost, less payments actually made.  IN

ADDITION, I WAIVE BOTH THE RIGHT TO BE NOTIFIED AND TO BE GIVEN COURT

PAPERS AND HEREBY CONSENT TO HAVE A JUDGMENT ENTERED AGAINST ME FOR

THE UNPAID BALANCE OF THE DEBT.  FURTHER, I AGREE TO WAIVE MY RIGHTS

TO HAVE THE CASE BROUGHT IN MY LOCAL COURT, TO RELEASE ANY ERRORS

WHICH MAY INTERVENE IN ENTERING A JUDGMENT AGAINST ME OR IN ISSUING

JUDGMENT PAPERS OR PROCEDURES, AND TO CONSENT TO THE RIGHTS OF ENTRY

AND ENFORCEMENT ON THIS JUDGMENT.  I MAKE THIS WAIVER WITH KNOWLEDGE

OF THE EVENTS DESCRIBED HEREIN, AND WITH ADVICE OF LEGAL COUNSEL.

FURTHER, THIS WAIVER IS MADE KNOWINGLY, VOLUNTARILY, AND

INTELLIGENTLY, AND WITHOUT ANY DEGREE OF DURESS OR COMPULSION

WHATSOEVER.

Date: _____________________________     ____________________________

                                        ____________________________

Warning:  BY SIGNING THIS PAPER, YOU GIVE UP YOUR RIGHT TO NOTICE AND

A COURT TRIAL.  IF YOU DO NOT PAY ON TIME, A COURT JUDGMENT WILL BE

ENTERED AGAINST YOU WITHOUT YOUR PRIOR KNOWLEDGE.  THE POWERS OF A

COURT CAN THEN BE USED TO COLLECT PAYMENT FROM YOU EVEN IF YOU HAVE

CLAIMS AGAINST YOUR CREDITOR.
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