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APPENDIX 14
Fea FORN mO. 11T U. 5. DEPARTIENT OF MOLENIG MO URBAN OEVELOMMNT
Rev. jomary 1987 PEDERAL WOL/NING ADMINSTRATION
MODEL FORM OF SUBSCRIPTION AND PURCNASE AGREEMENT*
(Section 234, National Hossing Act)
(To be esacnsed in triplicase, one copy with indicasted
L ™ .‘ q 4 by “. [ Y ik J
Apphi Ne.
Poaily Unit Ne.
Preject
Date
YHEREAS, (hereinaiter colled Seller) is the swaer
of [or proposes to constiucy] ¢ multifamily housing preject knowa as
1 d et
ond PVHEREAS, the seid § is prepesed te be d te & Coa-

dominium; And

THEREAS, 80 percent of the totel value of the femily units in the project (or such lesser precent as may be
spproved by the Federa! Housing Administration (hereinafter telerred to as the FHA)) must be soid to purchasecs
spproved by the FHA before its insurence of individual mortgages uader Section 234(c) of the Nations! Housing
Ret; end

WHEREAS, it will be Yy to blish an iation of for the op ion and lation of
the ' aress snd facilities” of the Condomi H

BE [T AGREED AS FOLLOWS:

1. Subscription snd Purchase Amount

1/We , in id of the mutval i of other subscrib

e end other good and valusbie con'd-nuon, nnd having a boaa fide inteation te reside in & uait |a the sbove-
d-to project, hereby subscridbe for p » in
after calied Associstion) snd hetedy agree to purch the abo bered family wnit and the

percentage undivided interest in the common aress aad [acilitins®® for the price sl L
payable o8 follows: § upon sigaing this og
within days after dete hereof and the dalance ot time of eunyun as provided in pars-

graph 3, hereof.

Seller heraby agrees that sll sums ]
sad shall be placed in an escrow sccount with

of the purch of the fomily unit shall be held in trust

Sank under oo escrow sgreement, the terms of which are scceptadle
to the FHA. The escrow agreement shall provide that Seller shall aot be entitled to recaive any sums in the es-
crow until coaveyance of title.

1/We hereby subscribe to the Plan of Apartment Owaership, Associstion By-Laws and Reguletory Agreement,
copies of which sre sttached hereto and receipt of which is heredy scknowledged. 1/We hereby ngree that, 1a
addition to the purchase price shove mentioned, 1/We will be lisble for our proportionste share of the Associs-

tion o8 outlined in the By-Lows. 1/We aiso agree thot in addi to the sb ioned LY
ptic i1l psy to the Association at or before conveyasce of title the sum of $ .
] g our proporti share of the A istion's required working i

2P aad P LT

The Associstion will be established for the purp of op iag ond mainteining the co asreas and focilities
of the Con ium. Each of a femily wait in the Condominium will be & member of the Asnecistion sad
will be subject to the by-la: d regulstions thereof. As set forth in the Plea of Apsriment Owaership, the
vote of each member will be based on the retic of the value of the family unit(s) which he owas te the tets] valve
of the entire project.

* This form is tequired in cases where sxbacriber seeks an | d ge under Section 2M4.
** References he after made to *lamily uait’’ ghsll include the nllvld.‘ istesrest in the common sress aad
facilities.
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