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APPENDIX 7
PHA PO HO. P-4
Roe. Aug 1998
U, 5. OEPARTMENT OF MOUSING AND URSAN DEVE LOPMENY
PEDERAL MOUZING ACMINE TRATION
BLANKET COMMITMENT FOR INSURANCE OF INDIVIDUAL COMDOMINIUM MORTCAGES
Section 234 (7] Section 211) (] Section 23K1) (] Section 2ISGU4XD) O
TO: —
(Merrgegee)
areed]
TCliy aad Sense)
o T RE: FHA Project Neo. COND.
{Locasion of Project Sise)
g s inefiigue of Spenser s mbow dense shaeid be odé
(Spensor's Address)
A firm i to insure o g o euch individua! unit Listed in the Schedule of Units (PHA Form 3200-A

attached heseto), will be issued by the Secremry of Housing and Urbaa Development en CIHA Fom 3278 D)US—. upen
submission of s Montgagee's Application for lnsurmnce, FHA Fom 2900, priee to the teemination dete heveinalter specified,
duly executed by sn approved mortgagee sad wortgagor whose credit and cash | have been spproved by the Sec.
sy, grovided the lollowing conditions are met:

1. The amount of each credit instrument shall not exceed the sum set forth 1n FHA Form 3280.A, sttached hereto,
ond the mortgage term shail aot exceed wonths. Where sa individust gege is to be | d vader
Section 23S (}) (4) (B), then as of the dete the individual wmortgage s insured, the mortgage amount may not exceed that
pottion of the unpaid principal belance of the blenket project goge nllocable to the individuel unit and the term of the
individus! mortgage may aot exceed the remaining teem of the Manket project mortgage.

2. All selicitation and ory ional & must be sub d 10 the uadersigned for written approva! prior to
public soli of condomini h ond solici must be made only pursuant thereto.

3. All funds colk from pective p must have boon escrowed with an escrow agent sad in the manner
pecified in the Subscription and Purchase Agr FHA Form Ne. 3279.

4. Asy Principsl who is new invoived or whe may loter bocome invelved ia this preject by way of linencial intesest,
omployment, o otherwise, as defined uader the PHA Form 2530 procedures aad who has not liled » certificate with the
Secretary fuily disclosing his previous potticipation in HUD multibsmily progrems, shall file such o centiflicate on the fom
prescribed by the Secvetary snd mus! be arproved under these 2530 p d prise to end. for i of the
iadividus! mortgeges.

S. (Fot use in Sectipn 234 cases only. Do not check sither block waless aspplicable.)

() [Z The commitments 1o insure mongs ges on the individusi units may be converted 1o Section 23%(i) upon receipt

g eligidle & . Contract suthority for this purpose has been obligated.
[CRm ] harity is bie the i o insum morguges on the individual wnits may be con-
- verted (o Section 235(i) upon receipt of applicets ¢ oligible b -.
mn
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6. Additionsl Conditions:

This conmitment shall terminate ________ days {tom the date hereof uniess renewed or extended by the Secmtary.
Pnos to any renewal or extension of this commitment, the Secretary muyv. at his option, m-exuwine the commitment to
determine whether it shall be extended in the same amount and under the same conditions.

SECRETARY OF HOUSING AND URBAN DEVELOPMENT

BY FEDERAL HOUSING COMMISSIONER.
BY

(Aathunsed Agens:

.

(Yisic)

DATED

TFH A innoting Offsie]

NOTE: Mortgagee should consult the form of Commitment for Insursnce (FHA Form No. 3275 or 3275-B) which sets
forth conditions -hn:.h must be complied with pror to insurance endorsement.

man.» wD-Beeh,, 0. C.
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